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The President interrupted him, saying he had been giving
that matter a good deal of attention and he was opposed to
any excitement on the subject. He proposed that the gold
should remain in the mountains until the War was over,
for it would now only add to the currency and we had al-
ready too much currency. It would be better to stop than
to increase it.

Mr. Fessenden said something must be done, for he
could not any longer negotiate on the basis of paying in-
terest in coin. We cannot, he says, get the specie and must
stop paying it out. I was amused. Neither of them ap-
peared to have even the rudiments of finance and currency.
Gold is no longer a currency with us. It is merchandise, and
all that may be got from Idaho, Nevada, Arizona, and Cali-
fornia will not swell the volume of currency. Our banking
and irredeemable paper issues are legal tenders and made
currency not based on specie, and of course it is an inferior
currency.

Our Secretary of the Treasury must learn that if he does
not demand and pay out gold he will have none. If he will
reduce the volume of paper currency, so as to create a de-
mand for gold, he will get it, but he will never have it if he
slights it. He has schemes for getting out cotton to relieve
him and the Treasury in making payments, and the block-
ade is to be indirectly violated in order to get cotton from
the Rebels with which to purchase gold. Of course we shall
have to pay the Rebels if not in gold, in its equivalent, for
all the cotton we get of them, and shall thus furnish them
with the sinews of war.

It cannot be otherwise than that the country will be-
come impoverished with such ideas pervading the govern-
ment. There will be devastation and ruin, if not corrected,
before us. Fessenden is of the old Whig school of folly on
finance and currency; is resorting to flimsy expedients, in-
stead of honest, hard truth. Gold is truth; irredeemable
paper and flimsy expedients are not.